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Press Release 

SACE: 2025 DRAFT SEPARATE FINANCIAL STATEMENTS AND 
CONSOLIDATED FINANCIAL STATEMENTS APPROVED 
 
 

  

  

 

 

 

  

 

Rome, 26 March 2026, 19:00 – The Board of Directors of SACE, Italy’s export credit agency – fully owned 
by the Ministry of Economy and Finance, approved today the draft separate financial statements and the 
consolidated financial statements as of 31 December 2025.  
 
The key financials from the consolidated financial statements are set forth below. 
 
 

(in € millions) FY 2025 FY 2024 Var % 

Insurance service result 190.1 372.4 -49% 

Result of investments 176.9 519.1 -66% 

Result before taxes 589.4 789.0 -25% 

Net result 416.2 558.3 -25% 

Shareholders' equity  5,566.8 5,570.7 0% 

Insurance provisions  3,156.2 3,379.5 -7% 

 

 


