Investment Opportunity Index: methodological note

The index is calculated by weighing six variables:

	Variable
	Year
	Source

	Italian presence in the country
	2021
	Reprint database, ITA–Politecnico of Milan

	Investments as a share of GDP 
note 1
	2015 and 2024
	UNCTAD

	SACE Political risk 
	2026
	SACE

	Operational risk and Tax risk 
note 2
	2025
	Standard & Poor’s

	Macroeconomic outlooks note 3
	2026-2029
	IMF

	Bilateral Investment Treaties
note 4
	-
	UNCTAD



In addition, two variables are used to introduce penalty adjustments:

	Variable
	Year
	Source

	Financial Secrecy Index
note 5
	2025
	Tax Justice Network

	Nominal GDP
note 6
	2025
	IMF



Notes: 
1. The score is computed as the ratio between inward foreign direct investment stock and GDP, calculated for two reference years (2015 and 2024).
2. Operational and tax risk indicators include regulatory burden, infrastructural disruption, labour strikes, tax increases and tax inconsistency.
3. The score reflects the average real GDP growth rate over the 2026–2029 period.
4. Countries with a bilateral investment treaty in force with Italy are assigned the maximum score.
5. Higher Financial Secrecy Scores correspond to higher penalties. No penalty is applied below the threshold of 67.
6. Countries with relatively small nominal GDP are subject to a limited penalty.
The resulting score may be adjusted by expert judgement, in order to account for political or economic factors not fully captured by quantitative indicators.
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