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SACE (CDP Group) for Italian exports to Turkey:
with Intesa Sanpaolo and ING BANK Turkey, € 100 million
for new infrastructure projects in Istanbul

Through the transaction, issued by Intesa Sanpaolo Group and ING Bank A.S.,
SACE aims at facilitating business opportunities between Italian exporters and the
city government of Istanbul

Rome/istanbul, 6" November 2017 — SACE has guaranteed a € 100 million loan, issued by Intesa
Sanpaolo Group and ING Bank A.S., in favor of the istanbul Metropolitan Municipality (IMM), the largest
of the 30 metropolitan municipalities and main economic and financial center of Turkey.

The credit line will help finance the IMM’s € 2.75 billion investment plan for infrastructural works in the
city of istanbul, including the construction of the Eminonii-Alibeykdy tram line.

The initiative is the first of an increasingly proactive approach (“Push Strategy”) introduced by SACE to
support and strengthen the competitiveness of Italian exports to selected foreign buyers.

In order to facilitate Italian exporters to win projects, SACE will organize a meeting in its Milan offices
between the management of IMM and Italian exporters, particularly SMEs, interested in working with the
Turkish counterparty.

Turkey, where SACE has an office in istanbul, is a priority market for Italian exports, which reached € 9.6
billion there in 2016 and, according to SACE projections, will grow by an average 3.8% to 2020.
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SACE, 100% controlled by Cassa depositi e prestiti (the Italian National Promotion Institution), offers export credit, credit insurance, foreign
investment protection, financial guarantees, bonding and factoring services. With € 87 billion in insured transactions in 198 countries, SACE
supports the competitiveness of companies in Italy and abroad, ensuring more stable cash flows and transforming companies' default risks
into development opportunities. Holding a 76% of SIMEST, SACE is the Italian Export and Internationalization Hub: the national single point
of reference to access all insurance and financial products of the CDP Group supporting the international growth and competitiveness of
Italian companies.
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