
 

 

Press Release  

SACE (CDP Group): Fondo Sviluppo Export underwrites a  

€ 10 million bond issued by Proma S.p.A. 

The Caserta-based group, a leader in the automotive sector, taps the capital 

market to finance new investments designed to increase its international 

growth  

Rome/Caserta, 21st December 2017 - Fondo Sviluppo Export, the fund created by SACE (CDP 

Group) and managed by Amundi SGR, has subscribed a € 10 million bond issued by Proma 

S.p.A. of Caserta, a leader in the automotive components sector.  

The six-year bonds are fully guaranteed by SACE, which with SIMEST forms the export and 

internationalization hub of the CDP Group, and were underwritten by Fondo Sviluppo Export, 

utilizing resources provided by SACE and the European Investment Bank.  

Proma will use the proceeds of the issue to support its international growth programs, primarily 

to bolster the group's presence in Latin America, North America and the Asian countries, ramp 

up domestic and foreign production sites, and sustain R&D activities. 

“With this initiative, the Proma group continues its strategy to diversify sources of financing." 

declared Vincenzo Nunziata, general manager of the Proma group, "utilizing capital market 

debt transactions, in this case with the support of an internationally important partner like SACE 

SIMEST.” 

“With this transaction, we are supporting Proma, an important force in the Campania Region, in 

a medium/long-term project," declared Livio Mignano, Head of the SACE's Domestic Network.  

“The capital market offers interesting opportunities for those dynamic, reactive companies that 

wish to use different financing solutions to breathe life into their investment plans.”  

Active since 1980 in Italy, and from the '90s in international markets, Proma is a leader in the 

cold stamping of steel for the auto sector, specialized in metallic structures for seats, and is 

present with 23 production facilities in the LATAM and EMEA areas and in Italy with plants and 

two R&D and testing centers.  The company boasts the principal world automakers among its 

customers. 

Proma is a longstanding client of SACE SIMEST and has found them to be valuable partners for 

developing business abroad, concluding major projects in Brazil, Argentina, Poland and Serbia. 

It has also benefited from a capital increase of 11 million from SIMEST, through the purchase of 

an equity interest, and concluded a collaboration agreement with SACE and SIMEST to support 

the SMEs in the supply chain. 
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SACE, a wholly-owned subsidiary of Cassa Depositi e Prestiti, offer export credit services, credit insurance, protection of foreign investments, 

financial guarantees, bonding, and factoring. With € 87 billion in transaction insured in 198 countries, it supports the competitiveness of companies 

in Italy and abroad, ensuring more stable cash flows and transforming the default risk of companies into development opportunities. With SIMEST, 

of which it owns 76%, it forms the export and internationalization hub: a single point of reference for access to all the insurance-financial 

instruments of the CDP Group designed to support the competitiveness and foreign growth of Italian companies worldwide. 

 
 

Fondo Sviluppo Export is a fund created by SACE (CDP Group) and managed by Amundi SGR 

S.p.A. that opens the capital market to Italian exporters, and has € 350 million at its disposal, € 

175 million of it provided by SACE and another € 175 million financed by the European Investment 

Bank with the guarantee of SACE. The fund, reserved to professional investors, is dedicated to 

investments in secured and unsecured bonds with fixed or floating coupon rates and repayment 

in installments or at maturity, issued by unlisted Italian companies with an export and 

internationalization calling. A broad range of activities can be financed through the issues 

underwritten by the fund: from direct investments abroad, such as acquisitions, mergers, and joint 

ventures, investments in Italy, expenditures to purchase or renew plant and machinery, and for 

communication and marketing activities.  

In this initiative, SACE and Fondo Sviluppo Export were assisted by the law firm of Chiomenti and 

Proma by Latham & Watkins. 
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