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SACE GUARANTEES US$ 144 MILLION FOR THE CONSTRUCTION  

OF A NEW REFINERY IN RUSSIA  

 

Rome, January 25, 2012 - SACE has guaranteed a US$ 144 million loan to Taneco, a subsidiary of the 

Russian oil company OAO Tatneft, for the construction of a new refinery in the Republic of Tatarstan 

(Russian Federation). The SACE guarantee will support the contracts awarded to a number of Italian 

companies including Mangiarotti, Officine Luigi Resta, Walter Tosto and Weir Gabbioneta.  

The construction of the new refinery, whose total estimated value is USD 7.4 billion, will enable Taneco 

to produce, as expected from its development plan, 148 thousand barrels per day of gasoline, diesel, fuel 

oil, kerosene and naphtha. 

Taneco, 91% owned by OAO Tatneft, was founded in 2005 within the oil & gas and petrochemical 

development program implemented by the Republic of Tatarstan, one of the most developed regions of 

the Russian Federation, with the aim of double the annual refining capacity of the country.  

This transaction confirms SACE’s commitment to support the business of Italian companies in Russia, 

which is the largest country in SACE’s portfolio with insured transactions worth more than € 5 billion. 

 

 

 


